MINUTES OF THE SPECIAL JOINT MEETING OF THE COMMON COUNCILAND THE COMMUNITY DEVELOPMETN AUTHORITY OF THE CITY OF CUDAHY, HELD AT THE CUDAHY MUNICIPAL BUILDING, 5050 S. LAKE DR. 

MILWAUKEE COUNTY, WISCONSIN, HELD 

Tuesday, February 3, 2009
ROLL CALL

Mayor Ryan McCue called the meeting to order at 6:30 PM. The following answered, “present” to the roll call: Council Members Mikolajczak, Schissel, Otto, Litkowiec and Pavlic.  CDA Members:  Eberhardy, Clark, Ceschin, Van Hoof, Pavlic and Mikolajczak.  Also in attendance:  Clerk/Treasurer Goss, City Attorney Eberhardy, Comptroller Williamson, Accountant Schuknecht and Mike Harrigan of Ehlers & Associates.
MEETING STATEMENT

The proper open meeting statement was read at this time. 
Mike Harrigan of Ehlers and Associates addressed both bodies at this time explaining the refinancing of these 1999 bonds resulting in a total net savings of $92,053.  He also reported that Moodys gave the City of Cudahy a rating of A2 and the Cudahy Community Development Authority a rating of A3.

CDA RESOLUTION
1. Resolution No. 6520 entitled “A Resolution Authroizi8ng an Amended and Restated Cooperation Agreement; Authorizing the Issuance and Sale of Not to Exceed $2,350,000 Redevelopment Lease Revenue Refunding Bonds and the Execution of Related Documents; and Authorizing an Amended and Restated Lease”.  MOTION BY RICK CESCHIN, SECOND BY MIKE CLARK to approve Resolution No. 6520.  On the roll call vote, motion carried unanimously.

COMMON COUNCIL RESOLUTION
1.  Resolution No. 6520 entitled “A Resolution Authorizing an Amended and Restated Cooperation Agreement; Authorizing the Issuance and Sale of Not to Exceed $2,350,000 Lease Revenue Bonds and Municipal Revenue Obligation and the execution of Related Documents; and Authorizing an Amended and Restated Lease”.  MOTION BY ALD. OTTO, SECOND BY ALD. PAVLIC to approve Resolution No. 6520.  On the roll call vote, motion carried unanimously.

A MOTION TO ADJOURN THE CDA WAS MADE BY MIKE CLARK, SECOND BY RICK CESCHIN at 6:45 PM.  Motion carried unanimously.
A MOTION TO ADJOURN THE COMMON COUNCIL MEETING WAS MADE BY ALD. MIKOLAJCZAK, SECOND BY ALD. PAVLIC at 6:45 P.M.  Motion carried unanimously.

Passed and approved this 17th  day of February, 2009.
Ryan McCue, Mayor

ATTEST:

Robert Goss, Clerk/Treasurer
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