June 2009

Status of the City of Cudahy Economic Development Projects and Issues

Cobalt Site- Cobalt has signed a waiver of claim and new discussions have begun regarding the site at Layton and Pennsylvania.  
 
IcePort/Meyer Property (Sportsites) – On March 17, 2009 a foreclosure judgment was granted in favor of the City of Cudahy as the mortgage holder of the IcePort/Meyer Property (Sportsites).  As a result, at the April 14, 2009 meeting of the City of Cudahy Community Development Authority, it was recommended that the City/CDA bid the amount of the judgment (no monies will actually exchange hands) at the Sheriff sale and regain control of the property.  The CDA also chose to stop further negotiations regarding this property until the Sheriff sale happens in June.   The Sheriff sale took place on June 8th with the City being the successful bidder.  The confirmation of sale is expected in July at which time the ownership will transfer to the Community Development Authority.

City Lounge – Mr. Hauser owner of the City Lounge continues to build a beautiful cream city brick pavilion on the side patio facing the rail tracks.  In addition, he has demolished the two properties to the east of his site and is contemplating next steps.  
Former Kohls Site – It has been announced that this project will be a Rosebud Movie Theater.  Currently, operating a one screen theater in Wauwatosa, the owners are exited to expand to four screens at their second location in Cudahy!  On June 9, 2009, the Planning Commission approved the project and the Design Review Board has asked for another meeting to follow up on design changes.  The project will be back to the CDA for discussion of a Development Agreement in July.  

Library Square – Ener-con has put in an offer to purchase the mortgage from M&I Bank and take it through the foreclosure.  The CDA has been working with the potential owner to renegotiate a development agreement.  On June 9, 2009, the CDA voted to recommend execution of the development to the Common Council.  This item will be on the June 30, 2009 Common Council agenda.  
Cudahy Tanning – The property is currently under contract to Tasman Industries.  The new proposed use will be hide processing and primarily warehousing of hides.  There will be no tanning done at this location.  Since the Cudahy Zoning code does not define hide processing, Tasman came before the Planning Commission in June to where it was determined to support this use at the site conditioned upon approval by the Planning Commission of a Façade Improvement project at the site.   

Aurora St. Lukes Southshore – Is planning a beautiful “Healing Garden” on their property.  


Streetscaping – New colored stamped concrete has been installed along Squire Avenue and at the intersection of Squire and Kingan.    Check it out!  
Market Analysis – A preliminary report has been completed by our consultants providing us information on the market and some initial leakage information.  The Shopper Survey will begin at the end of June.  

Design Guidelines – Winter and Company will be in town July 8-10th holding a Design Workshop.  A public meeting will be held on July 9.  Please watch for details.  
Downtown Décor – New banners have been installed for this Summer from Cudahy to Holmes along Packard Avenue.  The flower baskets are now in – while sparse today they will be robust as the Summer continues.  
Landscape  Maintenance – The Common Council approved a contract for  Landscape Maintenance in the TIF District and has selected KEI from Oak Creek as the vendor.  
Façade Grant Program - To implement the City of Cudahy's vision for Downtown the Community Development Authority (CDA) will be offering a Facade Improvement Program (launch expected July 2009). The purpose of the Facade Improvement Program is to assist commercial business and property owners to reinvest in existing downtown properties. Resources available through the program include grant and loan funds and technical design assistance as provided by the CDA via City and consulting staff. The program is administered and funded by the Cudahy CDA.    The basis for the award and approval of facade improvement financial assistance under the program will be the City of Cudahy Design Guidelines Manual (New Version expected Summer 2009). 

